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Mortgagor and Mortgagee corennt and agiee as follows

1. PAYMEINT OF OBLIGAT LON. Mongagor shall promptis pay when due the Oblizaton evidenced by the Agreement_ and late
charges as provided m the Apreement. ' ‘

3 INSURANCE. Mortgagor shall heepalt impm\-:mz‘mi on said land, now or hereafter erected. constantly insured for the benefit of
the Mortgagee againt loss by fire, windstorm andsuchother casualtics and contingencies. and such manner and in such comparies and for such
amounts. not gxceeding that amoeunt Necessarn to pa_i the mavimum Obligaton secured by this Morgage, and as may be satisfacmr_\' to the
Mortgagee. Mongsgor shall purchase such imurance, pas all pre miums therefor. and shasll deliver to Mortgagee such policies along with
evidence of premivmpay ments as long as the Oblpstion wecured hereby remaimunpad. 18 NMortyagor fails to purchase suchinsurance. payv the
premiums therefor ot dotivei said paticiss alopg with avidence of payvmient ol premiunnthercon. then Mortgagee. atits option, may purchase
suchinsurance. Suchanmounts paid by Mortgagee Jhalthe addedto the Obligation secured by this Mortgage. and shall bz due ard payable upon
demand by Mortgagor to Mortgagee.

3. TANES.ASSESSMENTS.CHA RGES. Mortgaporshall pay all taves. awessments and charges as may be law fully lesied against
the Property witkinthirty (30) days after the sane hall become due. Inthe cvent that Morigagor fails to pay alltaxes. assessments andcharges
as herein required. then Mortgagee, at ity aplion, mad pas the wame and the amounts paid shall be added to the Obligation secured by this
Mortgage. and shall be due and pavable by Morgaxor to Mortgaygee upon demand of \Mortgagee.

4. PRESERVATION AND MAINTENANCE OF PROPERTY. Mortgagor shall heep the Property in good repair and shall not
commil waste or permit impairment o7 deterinration of the Property. Uponthe faiture of the Mortgagor to so maintain the Property. the
Mortgagee mas. atits oplion, cnter the property and cause reasenable maintenance work 1o be performed. Any amounts paid by Mortgagee
shall be added to the Oblization secured by this Mortgage. and shatl be due and pnable by Mongagor to Mortgagee upan demand of
Mortgagee.

5. TRANSHR OF THE PROPFRTY: DUEON SALE. ithe Mortgagor seils O translers allor part of the Pmpen_{- or anyrightsin
the Property. ani person o whom the Mortgagor sells o1 transters the Property may take over alt of the Morntgagor's rights and obligations
under this Mortgage (hnown as an ~assumpiion of the Morgage™ if covntain conditions are met. Those conditions are:

1A Mongagor gines Mortgagee notice of sale or transter;

(B Morgagee agrees that the person gualifies under sts then usuat crediteriteria: . .

(C.y  lhepersonagreesto pay intereston the amountow od to Muortgagee under the Agreement and under this Mortgage atwhateser

rate Mortgapee requres: and .

(D) 1he person signs an assumpuion agreement that i~ acceptable to Mortgagee and that obligates the person to keep alt of the

o promises and agreements made in the Apreement and in this Muortpage
If the Mortgagorsells or transters the Properiy and the conditions in A, B.Cand Dot this section are not <atisfied. Morigagee may require
immediate paymentin full of the Apreement. toreclose the Mortgaye, and seeh any otker remedy allowed by the faw. However. Mortgagee will
not have the right 1o require immediate pas mentin fell or amy other kegal remiedy asa result of certain transfers. Those transfers are:

(1 the creation of hens or other chaims against the Property that are inferior to this Mortgage. such as other mortgages.
materialman’s liens, ete: ‘ .
(in  atrssfer of rights in household sppliances. Lo d person who providesthe Mortgagoer with the money to buy these appliances. n
order ta protect that person axaiist possible Toswes. ‘
(i) atansterotthe Property to cuniving co-owners. toltowsng thedeathoia co-owner. when the transfer is automatic accordingto
‘ law: and
(iv) leaning the Propents toratermot three (3) Years oF lessas long as the kase does not include an option to buy.
6 WARRANTIES. Mortgagerconcnants with Mortgagee that heis seizedof the Property in fee simple. has the right to convey the
sameinfee simple.that titleis marketable andiree and clear ofall incumbrances andthat hewillwarrant and defend the title againstthe lawful
claims of ali perons whomsocier., except for the evceptions hereinafter otated. Ttk to the Property is subject to the following exceptions:
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7. WAIVER. 1he Mortgagor waives and relinguishes all rights of exemptivn and homestead.

& PRIOR LIENS. Default under theterms ot any instrument secured by alien to which this Mortgage is subordinate shall constitute
Jdefault hereunder.

9 AC(HERATION: REMEDIES, Upon NMorteagors breach of any cotenant vf qereement of Mortpagor in this Muortgage.

Y

LS

i
I
¥
!




